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j "4 bankruptcies' existed 10 an eiarimng

ifi-- r tiiana'fcrs nieans -- of xiraordinwy he schemes for bark inj whici !

devised.this ia ihe most ohj-eii- ot

he most dangerous ia ..

the independence and pmit of tits u
rnnieot, and the liliertifs ot the people.

It rests fundamentally opoa iha san
principle npon which jr$Miulnii,4ffce
bank of England.lhe espitaiof which wa
originally, aod has ever continued nltf
ie in ihe stock or debt of ihe 6overa"
merit. It proposes a union of bank and
Slate ihe formation of ao iacestaoM
and unholy coalition bteeo an oreani-- -

i .

zed and combined money iuUrf.en
the civilpower unon-wfiic- ihe peoale de
pend for ihe safely of their libart e.' The debtor is correctly ai4 lo be h
slave of the creditor, so the State audst
ibis system would become ihe depeaaVtff
and subservient 'msiruunot of iha lank
ing interest. The establishment, ol th'ja
system would at onre create and boildV
witii in tbe bosom ol our own State
bined and extended moneyed power, kar-in- o

a 'direct and inhereat iutrat im

peipetuaiing an I enlargiof the. debt of
the Siafe. The stock f the StafaWtrntdV
not only he found lo be a profiiable ia.
veslrnent for Ike capital ol the banks,
but an iuvestaeot ia polaical powers
Tbe Govemmcpl would become a cloek.
for the fraud and iollis of lh,bak.r
The Slate debt would grow1 wub too
growth aod length of tb banting iater .

est. "ftd io he lapse of 'una,' tue insidi.
ous en:roachrneaia of tuJVVVwa
Ihe entire properly of ihe State, eubiact
to laxaiion, under a pledge from the Slate.
to discchargo the interest on , Ihe public

ebl, would ulMflsately ianshirm the bar
rrtrwent, ss U has dune in ETiiglaodinto
mere encine in its "own hand far tbe ,

collection of Ihe profi' of labor by Uie v

process of taxanoa. fuithrmore, ton ,V

paper currency in liirs otaie uaa ow
found already in great measure deptnd -

ael-- eo the money, msiirft and Slate of '

ihe credit system in the , M)anie cities, .

nd in England, lij tne proposed syaiaaa
f bankin!!, this humiliating rbiin el de

pendence wonld be augm;iiiad, and. lha)

value and basis , of our binkinj -- capital
would be dependent upon tbe fljctuatmnav ..

ibe slock markets in jaw York n4 !

nndon. . The currency wh eb urnntuwt t
standard of value in Ohio, would be madan

subject lo the coatrojfof ibe davicea and' '
legerdemain practiced iu siocK j'iumnaj

Wall street, New York, and IhreaaK- - .

a di ep interest hi knowing iheir ccndiiio'n
and mde of doing business, yet it ; is

ihotighl necessary that the mysteries of
the bank pnrlor should be ecrupuously
concealed from the public eye

Sixth: It Ins been claimed that, in

litres of cxtraordinarv emergency, and ft.

nancial embarrassment and distress, they
should be permitted, in order to relieve
the people and prevent the eold and H-

irer from flowing out of the State, lo sua
oend snecie psvments, and thus violate
the only condition upon which they were
granted tbfl h'gli privilege of converting
their promissory notes into currency. ,

, Such are briefly the leading privileges
and exemptions demanded for banks in

rhis Slate; and it is not matter of sur-

prise that ihe persons who set np such
claims should reject the terms, of lha ex-

isting laws, and even pronounce them
impracticable How far pre
rogatlrcs shall be conferred, sod by what
restrictions and safeguards .tne cnmmu
n'Hr shall be protected, is. submitted to
the wisdom of the Legislature. The
banks themielvts, or those directly in

terested in them, are certainly hot the
proper persons trr prescribe the terms on
which they shall obtain extraordmary
privileges and exemptions. Reflection

nd observation have tended to confirm
my conviction that timO and experience
will prove the wisdom of the provisions

iho general law, now in force, ,(ut the
regulation of the banking system, pinks
f issue, if permited to exist at all., can.

not be too cautious guarded by resrrje- -
ttens. . 'j ,

The great error which prevails on this
subject has in origin in the common
vacuo impression that we are dependant

tho bank paper system lor the supply
a sufficient quuntity of the circulating

medium, and that without baak paper,
commerce would not flourish, busmpfs
would stagnate tind, the country ceaso to
advance in prosperity and improvement.

his fallacy is the chief cause el. tnat
supersticious attachment to the .paper

system, which.iwith some, hag become ed
dolatry. It u produced by supernciai

observation of the mere appearance of
things, without an accurate inquiry mto a

true eleuienls.whicb constitute the
moving springs ia enterprise and prosper.

The oourrences wntcn nave trans
nired tinder the eyes of the people f

Ohio, within ihe last few years, will go
wo dispel this delusion, ne lonpw-0- 2

table will show the extent with which

people of this State were furnished

with bank facilities and accommodations

our own banks each yoar, froth 1835

the present time, with the exception
the year loii.wt tne oaoKa prtnet-l- !v

set the laws atdefiance, and tegu
ar reports of the condition of Item were

not obtained. ..
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,it ,nPears from ihese authentic" tacts,
i.teh eannol be far from perfect accur

cv, that from IHJO io taw tnciusive.ine
capital invested banking-range- from
.ti-.n- i eight millions to over eleven mill

ion8 Ordollars; tne accommoaations uy

inBna and discounts, from about nine
,,na and a nan w nesr wiinueii fin- -

,ons and a nan; me paper mum W
from about1 nine millions six- " four millions! sixilUitflrea . mousauu to

hundred thousand. And Irotri June 1S42,
he present time, I he capital has ranged

..Ten millions to two millions of

.jrtp,,rtf ihe loans-an- d discounts, from

eere tniHiona '8n' hundred thousand to

twemitnona eignv u iuurou ,- --

line cirouii"'" : "
I In' Ilk lrmBS PBIIUU' ,iuii- - nnL7 ri 1wtt w ,even banks in uppers

, ,, durina Hhal ime.luttdn in the
.

State,... .......!

Uapecially Irom' M7till i4if ith the

immense amonntof Bask loana bank
I ydt-al- ' ttkali-anUs- t hkB" WMtini m

efficiericr fof the acqiiistiion of 'wa)thJ
aiirf for controlling the business and

the countrr.. iS'niuted at the
various commercial points, ihev ire enti
aMed Id acquire an arbitrary control evi
what litllo gold and silver rumains jo cr
culatioh, and which they can gather up
and export out of the State, and, in
great measure, intercept its flow into the
State ikus compel the people.io t

ott their: pTom'ssory notes, as their
moJt exclusirr circulating me.liunl

- It would be but reasonable to presumt
that th favored recipienls o! these exclti
sive aim lucrative privileges,; would ex
pect ! have their responsibilities Jo the
miblic incrpnscd. which would be out. the
dictate of justice and common regard for
the oubltc safety i but not so. Instead
of consenting to an increase ofrfheir ob
titrations, lor tne honest ana laitntut ex-

ercise of their perrogstives, lliey require
important special exemptions from ' the
liabilities, to which other persws are subs
jected. - ' . ,

First: It is claimed that the stockhol
ders of bunks shall be exempted from
pei&Ohal responsibility for the. payment
of their debts and the redemptios. of their
notes. It is difficult to conceive how any
community, blinded by ueiiher prejudice

by interest, could be deluded into a
consent to the justice of this claim.- -

Why should bankers not be made respon of

sible fur their bank dahisup ju equal foot-ij.i- g

with the . individual citizen t , The
business of banking is not any mure haz-

ardous, indeed if prudently and honestly
conducted, it iskss so, ihan the met.
ch.ii tita cr manufacturing business, or
other ordinary pursuits. If thoso who
own the hanks, and have the entire con-

trol

on

and management of thsm,are unwiU of
ling to trust their salety themselves, they
ought not be tolerated in asking the com.
munity to trust them, and o adopt Ihtir
promissory notts as money. FThen a
bank tails, the loss must fall eiloel' t
the holders of its bills and creditors, or
uuon the stockholders. The forme re-

ceive none f (lie profits of the bsnk , and

have uo voice in i's management. Noth-

ing can be more flagrantly unjnsl than

that bankets, .who ruceive all the profits, the

and have ib entire management and con-

trol o( the institution, should require thai

community to run the risk and bear the

loss In case of a failure. The individu-

al citizen, who .industriouly follow his

pursuits, regulatly continues to increase
his ability to discharge bra liabilities: as th

he accumulates property. But not so

with a bank; it divides all l.s : profits by

the stockholders as they accumu-

late."
to

The riches which are acquired by

bank are not retained by the corpora

lion, but are regularly, at short periods,

divided, an'dltifi to accumulate as pri-vai- o

property nj the hands of the indi-

vidual stockholders. The stockholders,
theiefore, may bo poor in their corporate

capacity, as bank, while, they are im-

mensely wealthy in their private capaci

ty, as individuals, from the profits recei'v-e- d 00
w

from their bunk. Thus a bank riiay

fuil and bocome iusoUeni, either fraudu.
le&il'' or olhetwisBi and the people with

Itttyo "amount of its paper in clrcu,lalton,
be left, to surTer, while the stockholder

are liviog in affluence, and surrounded by

altl, accumulated by mentis oi ino
nk. The exemption of the siocKnon

- a tl!. - ..a
erafrom iiidivtauat naonny holds uu.

rotig inducement to engage 4n excess-- 1

Ive issues OI oaim paiiar, in nuoi
orce profits, and furnish the means- - oi

commuting fraud with impuni'y.

Second: It Is claimed mat iboks snau
be exempt from liability to taxation upon

their dapiial, and be sudjocho iacu
merely on thoir dividenos or profits. All

taxed for tbe supportih.r nfiranna are". I .. , ..,.!.!.f the govBrnment, on tne capnai oi u

avesimchts. The private cmz-s- wuu
1n). i.ia mnneV at six ner cent, interest,
ia taxed one per cent, on nia cajiiiai.
while bar.ks.with extraordinary privileges,

i .1 . . .. '.I.. II lrHrh nnlv ihnir I

Claim mai mxa-.io- suan
profits. , .

'
;

'

Third: It is claimed that the charters
r iKo i.nU hall be exemnt from all

liubility to aluralton,mordmeDl, or re- -

p4al, by the law making power of the
a..-- . Privnin rnnartuarshins. and all I

the modes of prosecji' ttg other branches
r inJiiairv. are aiiliintti to the correcting I

l..nt. nf Un a atinn. UutJrem auaioay

intha rresurned infallibility oi tne oivins......... iu .f TTi..n ihn nnoula are led..ou....... , . I

to be heva that oan-s- s can no oo wrong,
and tha,i, therefore, a cenafn sanctity I

should be thrown around their chartered
nUtm nit nrnp'eedinoa. which will place I

them bore the rude arm ,6f aovereigo

power,,;,,,,,-- , , , j ;.f.U ,.! ) ' I

Fourthi His claimed that. they, Mialt

be proteetea tro any act oo t tie ., pun ot
l m ull i hum. :! Inn IU- - - -"r r:"' '

mH.k
""

ihnn- - anccesa
-

deoenda nn:
niBWUbll 1 - f

kWtHa liisptcion asleep.' iw a
- -. t- -

.timU'i atl .!! tW liiirl

... GOVJERNOR'd MESSAGE.
7; 'V" .(Concluded. ';";..iJ',.

. I ha suhjflci oi.tha (tanks and tbe cur-

rency has' occupied no inconsiderable
share, of tlie attention of the Legislature

f this Siate fur the last lea veir,'aud
will probably continue to do iu for many
years to come.- - It iutolves considera-
tions of j unmount impoitatice and difli.;

eiilty, either forfioodor.for .evil,. beat-

ing directly and extensively npon the ua

and complex interest ol ibl com.
tnuniiy.' The diversity of opinion on'the
subject1, is not to be wondered at.'. Dis-

tinguished' statesmen, iu diffiarent coun-

tries &Bd ages, have differed on few sub
j"cl more widely and more warmly titan
upon paper mottoy and bonking. Truth
Should bo searched by a candid consid

fion of the views ou both side of-th- e

subject. In the adjustment of ihe que-- 1

tou, the great body o the people hart a
common interest, and certainly no one

en be governed by any oilier motive than
desire io see it settled in the mnnner

ticst calculated to preserva the safety of
5tir instiiutioiiS, and advance the wulfa.ro

nd happiness of the country. . i; ..,..
IVitliin the Inst tb ce years a mnjority

iif he bank cliartets in the Sisle expired.
7ii March, 1842, an act wis passed, de

;sncd to BMperccde the necefsily if spei
.ciitl charters, nxiug, in a general law, the or
-- jmwers liabilities and terms tor lutufe
"liankg, atfd ithpneiiiff r gid restrictions on
'the abuses liere.u(or practiced In bunk',
ing.- - This Jaw was allodged to be loo iv,

and, in February, I8i3, it was
mid .a numoefolthe prominent

'ciiizeosbelongiog .n compmics' which

had periiinfiod l'ie Lcgisiaturo f"f "
newlol their charters, were ouilmr zed
i orniiize sud comrneiice llio . busiiiess

of b iiiiiiij- - 'l'hy declined, however, to

image iu busineM'oi Ilia ciHidiiior.s ln
sb(I, on account of Iho unsettled stnte

,f public sintimoul on Ibis jfjtc j and

witu a view of obtaining banking priviU

qo at a subsequent period, upon lorma

uioie tit eccordaoc.e with thoir oVh views.

The persons who desire (o embark in

the business ofbit.kinjf in this Smte, are

luriuirini! exclusive privileges and specia

Vxeiopiiotis from which the "rest of,, .the
otnniunity are inhibited, and which the

people, who ate anxious to protect l1eii
'lighig and preserve their liberties, should

InllyjEfndetsiaud and maturely eonsidei
belore1 they confer them, wiiboul the

cissary safeguard and liniiittiona. ,

1st. It is claimed'.tbat the banks slul!
Iisvtt iheir-hsu- al power,, l. issue their
Corporate promissory notes to be made

currency by the authority of laws, ad to

Ftibstituie iheni for the circulating money

if iho country. .
. .

2J.! That, in order to pivo their ptp.n'
i9ory notes more the appev.rance and

iulhority of uctual money, it is claimed,
that they shall be received in payment of
the public dues of every description,', by

liie positive sanction of the government.
3d," ' ll is claimed, that the banks shall

luve their usual powe.-- s to put out their
.capital, on loan or discounts, at. iutoie'si,

and elot to lend out at ioterest their pa-

per credits in the form of bank nntes.and

tiiua receive an interest on their protnii

Kury notes, ins'eat: 01 paying an interest,
ai does the rest of the community.

1 4th. It Is claimed.that they shall have

lha power tu receive rle funds of other
persons on (TspWit for whkh they pay no

interest, but pon which they are enabled

to receive a'ud profil, by loans and othjr
wise.

5th. .' It ii chimed," that they shall
have the autSorilj to den) sad speculate in
the exchanges and public - Block o( the

' ''. ' " 'country. : ',

Oth. That they shall have the ntithrtn- -

.y to grant credits on their books, and

'uatufer the amount of the credit from

one person to another and to make- - loans,
without limitation, to themselves, their
officers, managers, and favorites.. :

7tb. That they shall have the author,

ilyo take six per cent." interest in ad

vance, on their loans and discounts,- and

thus be enabled to relaiize compound in

teresl instead of simi'le, to which (ho rest
f ihn cnmmunitv tro restricted.

8th. That they shalf he , permitted
in transact busincsa.hroueo the inter

'
e'ntion of brokers, according to the un

derwritton code oPbahktng usage! wnere
enabled to tvadei, with 1m

,i'ii. ihe lnconvflhienf restriction! of

law. and iniuncfions of ihlegriljv '

W;l. itinoa amnla-uower- banks can
,' nmnnnnd intereaton their cap
:

iiat, the thief part of which, they u";
lend out, alBi), on ,1, ponion ;

ihev lend-tn- , likewrse
ik.!.-Mmiui- notes whicli tbey n

ue, and- - lend out' m money and besides
..' all this, tlicy'ciln. have, tneir prouo

t .1. ....niVlintrtni in the. OX'
lllg Hum lltnif PI'CVtfi'Miw.. -t r. r.

change, and.bi, ,Publ.r stocK.
' codntry,- - and thoitj tll.cti- -

' U.e irJterVeiitiorf" of ',B;AkJ9'through... .. ' . . i:i.;.1.
4we. a. 'v?n8'.snnoaiioua 10 iiiHir Dwa iiiJuti10 - r i

ticular friiiit..: in rfc. exerciso "'wr.

eirfulatian of Iha'same coui.tir would be
in ne iVeciousfmttil, were no other cir
cutetion pcrnmtod.

JJinVs rrea'e debt, bnt not capitil.--Actua- l

capital is produced only br tbe
producire labor ol the country. An in
crease of biink paper and bank loans, is
evidence of an increase ol debt in the.
country. Although bsnks produce debt,
and not capital, yet by the insiduous niv
eraljonsor Ihe paper money svsem, the
levy a tribute uoo I (lie productive indue
try of the cduritiy, and' take from it
large portion of its profile. This is shown
by tbe fact that although Ihey add nose
tuai capital lo ihe wealth of the country.
yet they accumulate iarve amounts of it
from the products of labor. he amucn
paid to banks, and ihe losses sustained
by them in their ultimate resntts, lall ups
on The products of labor. It would be
useless to attempt to define all Ihe insidi
ous and mysterious expedients' by whiTh
tho machinery of wink debts and paper
mono lax productive industry, nd
usurp the legitimate rights ot labor in the
dnrtrihulinn of the wealth otthe eouolrt
Tlia'direcl tendency, of the system at
heretofore conducted in this country,'!
to lead lo Ihe opulence of Ue leiv; nd
the pauperism ot the many.

some idea can 09 formed ol tne op
pressiye and desolating elf cts .of tbepu
per hioner svslem. from snine- aumentic
reports on the safaiect of she Ijsiea'sus

itied
.

by it, and which should never be
- !. .. ..Ll I.tost sigtii vi in aticmpis io csiauuiu a

system of banking. It apnetrs from
snoci.-i-l report mado by the present bank

commissioner of this State, to the Leg.
stature, at the last session, trial since
the year 1834, nine.een'.bariks in this
State have boen closed up and found in
solvent, and Iho lors ol the community
by the low price at which I heir paper was
taken up, at $1,41)5,1)85 91,
end ihe loss hy the depreciation of. the

kk ai $US3,264 70. It is also estima.
td in tlie same, ripori, that the amount
paid by the people of Ohio for the ptice of
pxchnnge in the business of the country
aoo3 the proper rate, on account ol - tbe
depreciation oi the paper currncy,is$ifl,.
538,083 05, mating a total loss within
the lafct eleven years, to- the people of in

Ohio, oi oyer twelve millions and a half.
This calculation does not' include the
losses sus'tatned bv the piper of broken,
banks in ihe surrounding States, nor the
amount paid to the banks y the way of in

interest or discount, nor any of lha losses
sustained by the people ' in the bank

winch spread desolation and ruin
throughout the State between the. years ntf

814 and 1S24. It appears from a report
made t tho Senate of the United States,

the secretary of the Treasury,-- ! ibat
the number of banks which have become
insolvent in this cnuntiy, between the
years 17S9 and 4341 amount to 395, and for

the asgregwe- - amount of fhe loss sustain-e- d

by lha govern. nenl of the United
S:aies and the people, is computed at
$305,451,497. It also appears from
the same authority, that the total amount
paid by tbe community lo the banks for
tho use of the' ten years preceding
1841. in the Doited States, has been the
enormous sum of $282,000,000, which
would average, annually,. $'43,1)0,000.
Accurate statistical and financial journals

tbe timos, furntshe us wiih the foN

lowing computation f tho losses lesul- -
ting from the recent bank revulsion in
this country, to wit:
On bank circulation and do-- .

,

posits, $34,000,000
Bank capital failed and

depreciated, 218,000,000 by

Company sloc.k. .' 80,000,000 a

State stock depreciated, 100,000.000
Ileal estate, 300,000,000

at- -i

Total loss. , $782,005,000
Startling as these facts may appear,

when grouped together, they do not in
clude any thing like all the injury and
suffering produced by tne immense Hoc- -

luatiotis in the standard or value. , And,
it is correctly said, that 'ihe greatest inju- -
rr to societv rasultins from ibis state of
things,is in the upheaving of the elements
of social order, and ihe utter demoralize .
lion of men by the. temptations tr spec-

ulations, which end in swindling (o retain
their iU gotten riches." In attempting to
frame a new system of banking, it be

comes us lo profit by these bitter fruits of
experknce.and provide agatnit thoee evils

K . . , i ..I-- - .. ..
and anuses wnicu nave nereioiore oaen
inflicted upna the suffering people
' A proposition has been recently made
in this State upon the consideration of
the Legislature at the last session, some
what netf in its character to the peop'e bf
Oh.il. ii ptoposes tho establisment o( a

banking system based upon Government 1

stocks, wiih the special' powers ahd4ex- -

emptionsorthe oid systeaa under thd pro-- a

visions of a general law.' The capital of

the banks is supposed to ne invested in ,

Slate stocks as an alledged security to

the biu-hol- de r, or in" ollie woros, tne

banks are io1 be founded ' t the basia of

Government debt, and bantedebta are to

k m(t deoendent on the d ims bt the
1 rtnvBrnmant fur Ahnt iafiurity; Of all

r xtent. notwithstanding tii proi.isnn
ol bank paper and bank facilities, boa
ness and enterprise were paralyzed, pub
lick works Stopped and if'ven up, and im

Drovements of all kinds retarded. And

ai that vary lime, the clamor for more
banks, more bunk facilities, new and
more enlarged banking 'system, was be
yond measure.- -

- At the sessi6ns 1833-33,18- 37 38, 18
38-3- 9, 1840-4- 1, petitions for more banks
were crowded on the Legislature in une
qualed uu.nbers. The delusion seemed to
hold a portiou of the people spell-houn-

nh the idea that an addition to the bank
issnes and bank loans, already existing to
a alarmmff . excess, could relieve ihe

Country. And lbe,Legiflaiur0 was even
censured as lefusing to do any tiling for
the good of ihe country because the in
satiato demand for banks was resisted.
But during the latter period of iiniet-ih- e

hanks have been reduced to 'the number
ot ten since January, 1843, anJ tu eight
since January, 1841; and the loans and
discounts of the banks hare been reduced
to less than one sixty, and the capital
and circulation to less than one fourth the

average iroount during ihe furmer period.

JJnking iterations at the same time, in

Iho surrounding States, have been greaily

curtailed, and in Michigan and Illinois

nerhaDS mora th.Mi in Onio. The inor

dinate thirst for bai'k accommodations and

bank facilities has decreased as the banks
have diSDDDeared Tl.e embarrassments I

nnd distress of ihe former teri'd arQ nw
to besefcn only in some of the remains
ol (he geuernl 'wreck- - wbic.'i they pro
duced. Thirteen banks ep red si.nul-taneoua- ly

on the first of anuwry, 1813

and instead of the ruin and disxster pre
dicjed from Ihe event, business and on
terprise buve continued to revive um.Tp'
ded in I heir progress. IT.ua.as inebakK
ina system- .

has liletally. i.
rotted dowii it

i

I

tlie ank onts own lolly and corrupHon,
tho prosperity oi Ihe country has received
new life. Industry and eiitrpriso,re!ier

from the (bondage of banking, opera-

tions, are recovering their energies , with
renewed vigor,

.

and commerce, having, in
.i i

measure thrown ou tne ui yi
per money, has replumfd lis wings far a

career ol prosperity.
Since the enchantment of hank paper

has hi a measure passed off the (act has'
become palpable that ihe prices of. our
commodities, in Ohio,, ddpend upun "J

he
i ri .1.- -- ...Ill : I

priCtS, WUICII luey will vtnuiuauu iu hid
Atlantic cities and elsewhere, and not on

the profusion of ihe paper bubble. When
wbfrat will command a dollar a bushel in

New York, it will command a proportion1

ate price ,in Ohio, although there fee not
one dollar of bank paper within the lim-

its
by

ol the Slate. ' Gold and silver is now
abundant In ihe Atlantic cities, and the

value of it cannot exceed the worth oi'

iha cuireucv wit which our products are
nnw nurchaiied more than the cost of

transportation.
Actual experience has often exposed,

and that too, with sivere penalties, the

smpircisra of allattemts to enlarge the
circulating'tiedium.and stimulate the pros-

perity of a. country by an issue of paper

money, uota auo snvnr ia, uu cci u

been, Ihe currency oi me commercial
world,ar.d Iho standard ot value to which

everything must conform, me prices of

in the marxoiaoi every ouier oimo ouu

country in tne commercial wuuu, uoo
their influence in fixing and regulating
the prices in markets of Ohio. ' So also,

that currency which is tho universal, stan-

dard ol value ol every o'.her slate and na

tion' with which we trade, either directly

or indirectly, must regulate and control

the currency of Ohio. I no laws oi iraae
wh'irtt reoulare and control prices snd

throughout the circle of trading

nations, are as searcniug, " (jdiouiu6
and as irresistible as1 tne laws of nature.
V.m intairl. would be the attempt to

kini in iha circufctini medium of
country, and pump it up to fulness by the"

ministry of banking institutions. ' Tariff
iawi for this purpose, ami n um cpo-rlieh- is.

would prove but ropes of sand,

urhila trade and the exchange of com'
inodiiies-fii-

h ilhercommeicial nations

is at all permitted. Tne commercial
fluctuations and variations in the quantity

ni m.ld and silver in a country, whsn un

disturbed b' the ' expedients of pa'per

monev. aro but the wholesome citcula-

tmnofihe life blood of. the commerciu

.v.im Thev invisorato enterprise and

bdhefil nil.' But the artificial irregttliri

ies and flnctuations1 produced by paper

money, first to intoxicate enterprise ano

tbes enfeeble jti nd spread disease and

linsoundnesa juto the .whole system oi

trade so far as thoir iriflnenc extends.

The enVigMened staresmen, u.nn oi ius-a-

aftrl ofthis' countryy wh have advo- -

eared the system of banks' of js,sue4 feas.e

nesut ptacpq wtvmw.ryr.!
k not nnpnastrV lor ins juriiuaw ut ouu

i...l.i..a'ti.Aa:(ntiViM rVta1lr.

iiU.l"tiii the'cohttanV tty inform lus,
iiiiii'rtk!the opinion f the oest writer

.aiAieotahaV b most, perfect bank:h .. . . . i :t ..ij
cirduration' would b"..one;.vwpicu suouio

ed' k Weci88lj:tlUftyaP19PMft PM .u
V

geedU streotLondon. . ; , - j
i be investment ot me ?apuai ai - ts

banks in government securities wonld im
shield egainsl fraudulent Ranking.

The stockholders . bv.arfangpnnnta with,
the' brokers in New Yotk.cniihfpiitthas.
stocks niion credit, upon wbCtt'ttfstab- -

lisb their banks, and then rehd? MM la .

themselves Ihe funds wiih , which IW par'
stocks upon which ibe banks were)

founded. Thus, by indirection, the banks
can manufacture lbs means of creaiiog
their own capital without drawing ooe
dollar of actual capitaj from the pnekatci
of the stockholders themselrey. ,. j ?,

The investment ol the capital in govern"
ment securities is urged under the plausi-
ble gsTbof security io tbe b It. holde.
This, howevea, is delusive . Tbe publie .
domain and the eredii of the government.

4

7

V.

iV

i: .

was pledged for 'he redemption of law .
French assignais' and maaJ&ts, and jtt ,
hesa l'oper currencies, because lief

could not, at all times, be redeemed tt !
demand in spscte, depreciated and be- -' .
came pesis lo the country.. The notes, .

of the Bank or Englaad have always been"
secured .by a.pledge of ihe national wealth. ...

means oi iha captlat'of the bank being
part oi the public debt, yet this bank

suspended specie payments, and couture
ed in a state of suspension for twenty .
hree years at one time, an j us patter fall t -

bslow twenty five per cent, .discount
An accumulation of goverumaat sacuri
tiflS, or pledges of real eatale far the oil?-mat- e

redemption of bank paper,can BtveC '

secure it from depreciation. . Nothing but
certainty in its puactual conversion iato
specie, on demand, by keeping the capital
always at perfect command, and uaog it
oulyort abort loansj on strictly c.ommer
ctal paper, can keep paper money wiiht

J J . : J - ; I1nounaa, ano. pre vein us appreciation, . .

The Stale debtis a subject of daeD sow
licitodo and vital interest la the people of
Ohio, and to which yonr at antieo cannot .

be too carefully directed, 'Tha following ,
so near a it em be readily ascertained, '

Is the tondttnm ot im uiata debt, fed u
will aland on the first of January aextr t ;

rroretg MmM :, T---

,:. i .Annua! Iar. t

5". pr " cent !. '.- ...

ftweki -- red'
ble in 1850, $100,000 00 $20,000 69

5 ' fit cent . '! j. i , ,f
stocki red'- -

bte in tcsao, jou.uw w b. - ifiw CO
5 Vper- - cent ;.,

' ;

''atocki "red.- 'au' -

bte inl850, 4,043,658 58 . 242,613 S3
0 r ier' ' 'eenV' ';

itock, rd' :.' 1." f.v. fi

ble in 1858, 8,412,773 24 204.7C3 75
8''. per 5 "'cenf .!!

stock, tajdj'"--V- i' .' -- -tnm fom examination anu i mis ana iu ""'( .
i.k-..- -h J!it .mbsrraMmants. difficultprerbgaitvea and exclusW

. - i f J.'i.:,'i.:ii iIf ,4 :V7i !tLvse' hik

frir ilexes etnas - can "ivib"'v piiiuavt'.z, " .


